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https://www.imf.org/external/np/pp/eng/2005/070105.pdf
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396LMbBoEol PsBMZ9I30L batx 0, LoGBIBLMOEHM LsTwsEgdgdOL EsDMZI30L
Lb3gssbbgs 30dobatg batxgdo 710.0 710.0 ) “baoxo
L585GMOEXE393530 LAOWMIGIOIdOLEmZOL
050500335¢0B0G0NIH0 35©MHYBOL FMTDoYdS,
30 04 25053%510s, LvsMJozm BMbEIdOL OYOEHOBE0S, 245.0 245.0 ) )
158936096Hm-3393000 L5§d056Mds s Bmdsmsdgms ’ ’
9cdbabyygds
bbge boxgdo 245.0 245.0 - -
396LMboErols EsBMZ9I30L batx 0, LoGMIBLMOEM LsTwsEgdgdOL EsDMZI3OL
Lb3gssbbgs 30dobatg batxgdo 245.0 245.0 ) “bsoxo
Lsgdommgguml dobogsb bsddgms LsdobolBmml
LoliBgdols s Lsgs@mggunmls Lsbgmdfogm
30 05 mLsg®mbmgdol sdbsbyy@mols dmlsdlsbmemgms 85.0 85.0 ) )
%5680mgmmmdols o330l 8mdLsbr@mgdom ’ ’
0bOabgowymss
Lbgs botrxgdo 85.0 85.0 ) )
396LMBoEol PsBMZI30L batx 0, LoGBIBLMOEM LsTwsEgdgdOL sDBMZI3OL
bbgosbbgs d0dobstg batxgdo 85.0 85.0 ) “bstxo
3100 Lsgommggumb a5699mb ©s330Ls ©s bmgmol
9979®Bgmdol LodobolG®hm 84,084.0 63,234.0 3,320.0 17,530.0
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3M©0 5Lobygds

Lbgs batxgdo

bbgoslbgs 908obstg botxgdo

Lbgo@slbgs 3030¢0wvMo batrxgdo

31 01 @3699mb 3330l s brgwol dgmEGEymdoL
01 36300560900l 3meo@0zol 33885390 s sOmgs

bbgs bstxgdo

Lb3gssbbgs 30dobatg batxgdo

31 01 bemgmob 3gn®Bgmdol gs630m5G9d0L 3GmaGsdol
02 3s6mgzs 5 50B0BolEMOMIdS M1a0mbgddo

bbgs bstxgdo

Lbgoalbgs 0dobaty batxgdo

3102 by®LsMOL M36gVEMDds, F3gbstgms 33> ©
g30Bamn@ommo 3gmomlsndgomnmds

Lbgs botxgdo

bbgoslbgs 908obstg botxgdo

Lbgo@slbgs 3030¢0wvMo batrxgdo

Leyem xodo

84,084.0

17,461.0

66,623.0

95.0

95.0

95.0

40.0

40.0

40.0

314.0

314.0

314.0

2019 ferols 3GmggBHo

badoRIGH™

Lsblegdo

63,234.0

14,861.0

48,373.0

95.0

95.0

95.0

40.0

40.0

40.0

314.0

314.0

314.0

PYGAGTLTY) 3690030

3,320.0 17,530.0

780.0 1,820.0

2,540.0 15,710.0

Lo@®bL3mMGM LdoEgdYdOL ESBMIII0L LodR0, LadoM®mzgEMml
- - 356mB63dMBOm 35035¢0LfobYdIEO FoElsboEIdO s Fmls3MYdEdO

- - Lo@®BL3MMGM LF>EgdYOOL ESBMZIIOL oo
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3M©0 5Lobygds

bryOLsMOL M369dMdOL, 8396sGHYMS WOEZ30LS s
930Dmm@GoMmo 39mowlisndgpmmdol 3hmymsdols
356m35 s 5FobolBHHoMmYdS

3102

bbgs bstxgdo

Lbgosbbgs d0dobstg batxgdo

3]6 g 2 LryGLsmols v36g0@mdol bsbgwdfogm 3mbGmmmo

bbgs bastxgdo

Lbgoslbgs 30d@obaty batxgdo

31 02 939656905 335 ©5 BodmbsbodsHommo
04 3900@L508gMMds

bbgs bstrxgdo

Lbgoalbgs 0dobaty batxgdo

3%] :_))2 Lsbgedfogm gg@g®obstmmo gmb@Hmmo

Lbgs botxgdo

bbgoslbgs 908obstg botxgdo

31 02 33380l 36:mEIBHIdoL, GbMmzgmms s dggbshgms
06 5335090900l ©oabmbiR0gs

Leyem xodo

100.0

100.0

100.0

50.0

50.0

50.0

4.0

4.0

4.0

9.0

9.0

9.0

21.0

2019 ferols 3GmggBHo

badoRIGH™

Lsblegdo

100.0

100.0

100.0

50.0

50.0

50.0

4.0

4.0

4.0

9.0

9.0

9.0

210

PYGAGTLTY)

3Modo

Lo@BMobl3dmMEM bsdogdgdol EsBL3g30L batxo, LygsMmgzgaml
396Mb3gd@md00m Qom35¢0olobgdmewo Qo@slisbsgdo s Jmlisgzmgdewgdo

- 609+dgd0ol dglyogzs

- 603+dgd0l dglyogzs

- 609+dgdol dglyoas
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Lbgs batxgdo

bbgoslbgs 908obstg botxgdo

31 02 5%0vMo os@mbsbol Fobosdgy gobo@sMgdgwo
07  omboldogdgdo

Lbgs batxgdo

bbgo@sbbgs 908obstg botxgdo

31 03 393965bgmds-39m3069md0L gsbz0mstgds

Lbgs batxgdo

Lbgosbbgs d0dobstg batxgdo

31 03 99396sbgmds-0g0g3069mdol 3s630050gdOL 3MHma™Mmsdols

01  Bs6m3d 5 5080BOLEGOMYdS

bbgs bstxgdo

Lb3gssbbgs 30dobatg batxgdo

3103

05 GHnggemol byedgfigmdol mmbolidogdgdo

bbgs bstxgdo

Lbgosolbgs d0dobaty batxgdo

Leyem xodo

21.0

21.0

130.0

130.0

130.0

605.0

605.0

605.0

5.0

5.0

5.0

600.0

600.0

600.0

2019 ferols 3GmggBHo

badoRIGH™

Lsblegdo

130.0

130.0

130.0

605.0

605.0

605.0

5.0

5.0

5.0

600.0

600.0

600.0

PYGAGTLTY)

3Modo

Lo GMoBL3MOGHM 15T 9dJOOL SBPZIZ0L batx o, bodsMMNZgEML
- 396mb9gdmdom 3o035¢0bfobgdmo Qo@aliabsgdo s ImbisIMdYdO

- LOG®OBL3MOE™M bFYsOYOOL sBLZI30L botrxo

- LoBMIbL3MOEBHM b dJdOL sBL3g30L batxo

- 40©d6oL Fmbogrol MHoEoBsE3ol byardgfymds
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bmgeols 3grebgmdol stado bsdggboghm-33eggomo

3104
©mbolidogdgdol gsbbmMEogmgds

bbgs bstxgdo
Lb3ssbbgs 3090botg batxgdo
3105 gmmosbo sy@em3dmgddo
bbgs bstxgdo
Lbgaslbgs 30d@obaty batxgdo
bbgo@slbgs 30303 0wnMo botxgdo
3]63 5 begobl 3gr®Bgmdol 3Gmgd@gdol stmzs

Lbgs batxgdo

bbgoslbgs 908obstg botxgdo

31 05 bmgeob 3gr@bgmdol 3Gmemdsool
06  g50050587)85398900 LFoMBMIBOL MoBoEBOBBLYDS

Lbgs batxgdo

Lbgosbbgs d0dobstg batxgdo

3105

08 0996900 s3MmBmbs

Leyem xodo

15.0

15.0

15.0

18,980.0

18,980.0

12,980.0

6,000.0

30.0

30.0

30.0

12,950.0

12,950.0

12,950.0

2,000.0
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badoRIGH™

Lsblegdo

15.0

15.0

15.0

18,980.0

18,980.0

12,980.0

6,000.0

30.0

30.0

30.0

12,950.0

12,950.0

12,950.0

2,000.0

PYGAGTLTY)

3Modo

- bOG®OBL3MOE™M LY dYOOL EsBLZI30L botrxo

LosbOMEgdm boMxo, 650AMIOOL sBZI30L botxo, Ladstmzgeml
- 396Mb3gdMmd0m 3350006 gdMEo FoEolvbogd0 s FbalMYdWIdO

Lbmg ol dgObgmdol 36MmEJE00lL 35053581853909e0 Lsfsmdmgdols
- 0965005830656L7gds
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3M©0 5Lobygds 5B
IXIOM
U 0 56 )
I X5do LsblGgdo 8MbGo 309@0%0
bge batgdo 2,000.0 2,000.0 - -
0396900L 53OHMBMBOL (LELHPBOMEY 3ESLEIMYO0) BHIMOGHMMOOL
Ub b 3 B0 boOxgd
3>@QVO30 3230000 HIOXOO 2,000.0 2,000.0 - - 3900@BOFgmBOL by Byfymds
3105 5009 9mbsgseo
09 °ORICOBF 4,000.0 4,000.0 - -
bbge boxgdo 4,000.0 4,000.0 - -
Lobimgenm-Lsdg@bgm #gdbozol (dmbsgarols sdmgdo) dgbgowzol
Ub b 3 B0 boOxgd
3>@QVO30 3230000 HIOXOO 4,000.0 4,000.0 - - 0B5c05g30656UB;
3106 bsbegam-bsdgmObgm 3mm3gMad039d0L bywdgfymdol
®mbobdogdgdo 5,310.0 5,310.0 - -
bbgo boxgdo 5,310.0 5,310.0 - -
Lb3gssbbgs 30dobatg batxgdo 327.0 3270 ) )
Lb3osbb3s 39300 botxgdo 4.983.0 4,983.0 ) )
3106 Lslmgam-bsdgmObgm 3mm3ghadoggdol bgmdgfymdols
0mBolidogdgdols 36Hmacadol ds®mgs @ 100 100
5©3060bEHM0MYdS ’ )
0}
Lbgs botrxgdo 100 100 ) )
Lo@®BL3MOEM LV 0900b b b bo®xo, Logo® 1
Lbgoalbgs d0dobaty botxgdo POOBLIOOGN LodneegBIdoeb ©sdEgIz0b botxo, bagstegyeen
10.0 10.0 - - 396Mb3gdMmd0m 3350006 gdMEO FoEolsboYd0 s FbalMYdWIdO
31 06 9983m33GIMDOL Labmawm-LsdgmAEgem
02 30m3gGa®0gydol Bbsrs g 200.0 200.0 - -

Lbgo batxgoo 200.0 200.0 - -

































































































































































































































































































































































































































































































































































